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3UDNWLVFKH 7LSSV XP GDWERKHXYWHULVFKWHQ DOWH %HNDQQWVFKDIWHQ
DQJXZHQGHQ DXl XQG VFKORVVHQ QHXH

1HEHQ GHQ QHXHVWHQ (UNHQQWQLVVHQ ]XU

RSWLPDOHQ (UQIKUXQJ YRQRUBOWRMIDGDUI DQ JRUWELOGXQJHQ

WLHQWHQ HUJIQ]WH -XWW DX QFK®INWWHH QL KUMQJOLHGHUQ

9RUWUDJ GXUFK SUDNWLVFKH MRXRQ D EBIGQ GLH KRKH %HVXFKHU]DKO

7LSSV XQG HUWHLOWH +DQ 0 QXHUYIDR ZMIFNKPQWWDJ XQWHU GHU :RFKH

JHQ GDPLW GLH =XK|UHU GJH\LJW Q RDMUHE®Y HLQ HQRUPHU %HGDUI DQ

GHUH LQ LKUHP +HLPDW]HQRWWELDGXSURQ 'LH $1Q3 PXVV DOV UHJLR

ELHUHQ XQG XPVHW]HQ MNROHMQ® $QEHHWHU VROFKH 9HUDQVWDOWXQJHQ
DQVFKOLH%HQGH 'LVNXVVIGRXHRB%HQEHIMMHQ IRUFLHYMQ D QBHLQHQBWHINXQJ WXW JXW
KLHU QRFK JUR%HQ +DQG OXQKMBEHGED WIR@HILH DEHU DXFK NODU JHZRU
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LQ NOHLQHUHQ *UXSSHQ ZMHWIED QW IDHIPKMWHR NDQQ 'LH $1Q3 EHQFWLJIW

6SRUW XQG 'LDO\VH
*HKW GDV «EHUKDXSW?"

9RU ZHQLJHQ :RFKHQ IDQGHQ GLH '"HXWVFKHQ OHLVEg
WHQ XQG 7UDQVSODQWLHUWHQ LQ +DPEXUJ VWDWW
ODL XQG UHLVHQ DXV JDQ] 'HXWVFKODQG XQG HLQLJH &
VSRUWOLFKHQ :HWWNIPSIHQ ]X PHVVHQ :LH VLH HLQGU
6SRUW XQG 'LDO\WH XQWHU HLQHQ +XW ]X EULQJHQ

GLQJW GLH VSRUWOLFKH + ERKOOW GHIW/ WX G B U®BD QG *P
9RUGHUJUXQG VRQGHUQ WDPOPWHKL GFKZLPPYHUED®GWHIDQ (QGULJH EHLP OHWHU /C
6SD% DQ %HZHJIXQJ XQG NJUSHUOLFKHU $N
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UXQJVDXVWDXVFK ZLHGHU YILHi O'H LGDHHK POHIR W/ W D U W H W BIRO IO \ EID D\
PDWLRQHQ XQG (UNHQQWQIOMMH §3RAIKMPHYHQ ZLH HWYB 6AKZLIRG
ZLH 'LDO\WVH XQG 7UDQVSODIHORWY R Q% DEPD@WRQ 7L VEXKW HIQWW V (
VWDOWHW ZXUGH GLH OHBEDWHHQBKII WORCRIH\EDOO XEXL L @ K@ U
7UDQVGLD H 9 XQWHUVW DA CEHWIEN GRID %M L% ZDUVIKRHQHLVS..
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XJHOVWR % HQ P P VIVGINQL Q 6 S RENT LA
+RFKXQG :HLWVSUXQJ (U LV®HQQDKUHEB®N HLEWQGULJIH
XQG VHLW  -DKUHQ QLHUH®W O0BESO® Q VB DIEU W

9RU VHLQHU (UNUDQNXQJ ZDHWQIQW Q/ SKRUGN OHEKKWDWKOHWLN
VHKU DNWLPD® HHIQHQ ODUDMBKRIGK:H KDW HU JHUDGH GHQ
VRJIDU LQ 1HZ <RUN 1DFKD¥HJGOQ VHDO\VHSDWLHQWHQ JH
QHU (UNUDQNXQJ NRQQWH 6XQG HZ RO KDMU LKQ QDFK +DPE:
QLFKW AIXVHKHQ  ZLH VHLDMHDWWNXRQ®>XQDW+-UOLFK DQJHIH?>
HUVFKOD%WH (U ZROOWH ZHAHWGEKH®LDLENRLMW NEOB®Q DQGHUH
XQG VXFKWH QDFK *OHLFK®HRRV)QWHGDPEKUJIJHU +DIHQ ]X |
IDQG HU EHL 7DQVGLD H 9 hEHUUDVFKXQJVJDOD DEOHJHQ X]
PHLQVDPHQ (UIROJH ]X IHLHUQ X
7UH&HQ PLW *OHLFKJHVLVQBK MEKRQ I+U GLH "HXWVFKH
$XFK 6WHIDQ (QGULJH GH W RKLLIW L@ %UHPHQ ]X YHUDEUH
1+ 1LHUHQJHQWUXP /RKU GLDO\WLHUW
5ROI :HL% EHLP :HLWVSUXQWQG KLHU 6SRUWOHUNROOHJHQ (LQH VHLQHU
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